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2QH�RI�WKH�UHDVRQV�ZK\�PRVW�RI�XV�IHHO�SX]]OHG�DERXW�WKH�SUREOHP�RI
DERUWLRQ�LV�WKDW�ZH�ZDQW� DQG�GR�QRW�ZDQW� WR�DOORZ�WR�WKH�XQERUQ�FKLOG
WKH�ULJKWV�WKDW�EHORQJ�WR�DGXOWV�DQG�FKLOGUHQ� :KHQ�ZH�WKLQN�RI�D�EDE\
DERXW�WR�EH�ERUQ�LW�VHHPV�DEVXUG�WR�WKLQN�WKDW�WKH�QH[W�IHZ�PLQXWHV
RU�HYHQ�KRXUV�FRXOG�PDNH�VR�UDGLFDO�D�GLIIHUHQFH�WR�LWV�VWDWXV� \HW�DV�ZH
JR�EDFN�LQ�WKH�OLIH�RI�WKH�IRHWXV�ZH�DUH�PRUH�DQG�PRUH�UHOXFWDQW�WR�VD\
WKDW�WKLV�LV�D�KXPDQ�EHLQJ�DQG�PXVW�EH�WUHDWHG�DV�VXFK� 1R�GRXEW�WKLV
LV�WKH�GHHSHVW�VRXUFH�RI�RXU�GLOHPPD� EXW�LW�LV�QRW�WKH�RQO\�RQH� )RU�ZH
DUH�DOVR�FRQIXVHG�DERXW�WKH�JHQHUDO�TXHVWLRQ�RI�ZKDW�ZH�PD\�DQG�PD\
QRW�GR�ZKHUH�WKH�LQWHUHVWV�RI�KXPDQ�EHLQJV�FRQIOLFW� :H�KDYH�VWURQJ
LQWXLWLRQV�DERXW�FHUWDLQ�FDVHV� VD\LQJ� IRU�LQVWDQFH� WKDW�LW�LV�DOO�ULJKW
WR�UDLVH�WKH�OHYHO�RI�HGXFDWLRQ�LQ�RXU�FRXQWU\� WKRXJK�VWDWLVWLFV�DOORZ
XV�WR�SUHGLFW�WKDW�D�ULVH�LQ�WKH�VXLFLGH�UDWH�ZLOO�IROORZ� ZKLOH�LW�LV�QRW
DOO�ULJKW�WR�NLOO�WKH�IHHEOHĥPLQGHG�WR�DLG�FDQFHU�UHVHDUFK� ,W�LV�QRW�HDV\�
KRZHYHU� WR�VHH�WKH�SULQFLSOHV�LQYROYHG� DQG�RQH�ZD\�RI�WKURZLQJ�OLJKW
RQ�WKH�DERUWLRQ�LVVXH�ZLOO�EH�E\�VHWWLQJ�XS�SDUDOOHOV�LQYROYLQJ�DGXOWV�RU
FKLOGUHQ�RQFH�ERUQ� 6R�ZH�ZLOO�EH�DEOH�WR�LVRODWH�WKH�µHTXDO�ULJKWV¶�LVVXH
DQG�VKRXOG�EH�DEOH�WR�PDNH�VRPH�DGYDQFH�

, VKDOO�QRW� RI�FRXUVH� GLVFXVV�DOO�WKH�SULQFLSOHV�WKDW�PD\�EH�XVHG�LQ�GHĥ
FLGLQJ�KRZ�WR�DFW�ZKHUH�WKH�LQWHUHVWV�RU�ULJKWV�RI�KXPDQ�EHLQJV�FRQĥ
IOLFW� :KDW�, ZDQW�WR�GR�LV�WR�ORRN�DW�RQH�SDUWLFXODU�WKHRU\� NQRZQ
DV�WKH�µGRFWULQH�RI�WKH�GRXEOH�HIIHFW¶�ZKLFK�LV�LQYRNHG�E\�&DWKROLFV
LQ�VXSSRUW�RI�WKHLU�YLHZV�RQ�DERUWLRQ�EXW�VXSSRVHG�E\�WKHP�WR�DSSO\

HOVHZKHUH� $V�XVHG�LQ�WKH�DERUWLRQ�DUJXPHQW�WKLV�GRFWULQH�KDV�RIWHQ
VHHPHG�WR�QRQĥ&DWKROLFV�WR�EH�D�SLHFH�RI�FRPSOHWH�VRSKLVWU\� ,Q�WKH
ODVW�QXPEHU�RI�WKH�2[IRUG�5HYLHZ�LW�ZDV�JLYHQ�VKRUW�VKULIW�E\�3URIHVĥ
VRU�+DUW� $QG�\HW�WKLV�SULQFLSOH�KDV�VHHPHG�WR�VRPH�QRQĥ&DWKROLFV�DV
ZHOO�DV�WR�� &DWKROLFV�WR�VWDQG�DV�WKH�RQO\�GHIHQVH�DJDLQVW�GHFLVLRQV�RQ
RWKHU�LVVXHV�WKDW�DUH�TXLWH�XQDFFHSWDEOH� ,W�ZLOO�KHOS�XV�LQ�RXU�GLIILFXOW\
DERXW�DERUWLRQ�LI�WKLV�FRQIOLFW�FDQ�EH�UHVROYHG�

7KH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�LV�EDVHG�RQ�D�GLVWLQFWLRQ�EHWZHHQ
ZKDW�D�PDQ�IRUHVHHV�DV�D�UHVXOW�RI�KLV�YROXQWDU\�DFWLRQ�DQG�ZKDW� LQ�WKH
VWULFW�VHQVH� KH�LQWHQGV� +H�LQWHQGV�LQ�WKH�VWULFWHVW�VHQVH�ERWK�WKRVH
WKLQJV�WKDW�KH�DLPV�DW�DV�HQGV�DQG�WKRVH�WKDW�KH�DLPV�DW�DV�PHDQV�WR
KLV�HQGV� 7KH�ODWWHU�PD\�EH�UHJUHWWHG�LQ�WKHPVHOYHV�EXW�QHYHUWKHOHVV
GHVLUHG�IRU�WKH�VDNH�RI�WKH�HQG� DV�ZH�PD\�LQWHQG�WR�NHHS�GDQJHURXV�OXĥ
QDWLFV�FRQILQHG�IRU�WKH�VDNH�RI�RXU�VDIHW\� %\�FRQWUDVW�D�PDQ�LV�VDLG�QRW
VWULFWO\� RU�GLUHFWO\� WR�LQWHQG�WKH�IRUHVHHQ�FRQVHTXHQFHV�RI�KLV�YROXQĥ
WDU\�DFWLRQV�ZKHUH�WKHVH�DUH�QHLWKHU�WKH�HQG�DW�ZKLFK�KH�LV�DLPLQJ�QRU
WKH�PHDQV�WR�WKLV�HQG� :KHWKHU�WKH�ZRUG�µLQWHQWLRQ¶�VKRXOG�EH�DSSOLHG
LQ�ERWK�FDVHV�LV�QRW�RI�FRXUVH�ZKDW�PDWWHUV� %HQWKDP�VSRNH�RI�µREOLTXH
LQWHQWLRQ¶� FRQWUDVWLQJ�LW�ZLWK�WKH�µGLUHFW�LQWHQWLRQ¶�RI�HQGV�DQG�PHDQV�

�+��/��$��+DUW� µ,QWHQWLRQ�DQG�3XQLVKPHQW¶�2[IRUG�5HYLHZ� 1XPEHU���+LODU\������
5HSULQWHG�LQ�+DUW� 3XQLVKPHQW�DQG�5HVSRQVLELOLW\ Ī2[IRUG� ����ī� ��RZH�PXFK�WR
WKLV�DUWLFOH�DQG�WR�D�FRQYHUVDWLRQ�ZLWK�3URIHVVRU�+DUW� WKRXJK�, GR�QRW�NQRZ
ZKHWKHU�KH�ZLOO�DSSURYH�RI�ZKDW�IROORZV�

�



DQG�ZH�PD\�DV�ZHOO�IROORZ�KLV�WHUPLQRORJ\� (YHU\RQH�PXVW�UHFRJQL]H
WKDW�VRPH�VXFK�GLVWLQFWLRQ�FDQ�EH�PDGH� WKRXJK�LW�PD\�EH�PDGH�LQ�D
QXPEHU�RI�GLIIHUHQW�ZD\V� DQG�LW�LV�WKH�GLVWLQFWLRQ�WKDW�LV�FUXFLDO�WR�WKH
GRFWULQH�RI�WKH�GRXEOH�HIIHFW� 7KH�ZRUGV�µGRXEOH�HIIHFW¶�UHIHU�WR�WKH
WZR�HIIHFWV�WKDW�DQ�DFWLRQ�PD\�SURGXFH� WKH�RQH�DLPHG�DW� DQG�WKH�RQH
IRUHVHHQ�EXW�LQ�QR�ZD\�GHVLUHG� %\�µWKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW¶
, PHDQ�WKH�WKHVLV�WKDW�LW�LV�VRPHWLPHV�SHUPLVVLEOH�WR�EULQJ�DERXW�E\
REOLTXH�LQWHQWLRQ�ZKDW�RQH�PD\�QRW�GLUHFWO\�LQWHQG� 7KXV�WKH�GLVWLQFĥ
WLRQ�LV�KHOG�WR�EH�UHOHYDQW�WR�PRUDO�GHFLVLRQ�LQ�FHUWDLQ�GLIILFXOW�FDVHV�
,W�LV�VDLG�IRU�LQVWDQFH�WKDW�WKH�RSHUDWLRQ�RI�K\VWHUHFWRP\�LQYROYHV�WKH
GHDWK�RI�WKH�IRHWXV�DV�WKH�IRUHVHHQ�EXW�QRW�VWULFWO\�RU�GLUHFWO\�LQWHQGHG
FRQVHTXHQFH�RI�WKH�VXUJHRQ¶V�DFW� ZKLOH�RWKHU�RSHUDWLRQV�NLOO�WKH�FKLOG
DQG�FRXQW�DV�WKH�GLUHFW�LQWHQWLRQ�RI�WDNLQJ�DQ�LQQRFHQW�OLIH� D�GLVWLQFĥ
WLRQ�WKDW�KDV�HYRNHG�SDUWLFXODUO\�ELWWHU�UHDFWLRQV�RQ�WKH�SDUW�RI�QRQĥ
&DWKROLFV� ,I�\RX�DUH�SHUPLWWHG�WR�EULQJ�DERXW�WKH�GHDWK�RI�WKH�FKLOG�
ZKDW�GRHV�LW�PDWWHU�KRZ�LW�LV�GRQH" 7KH�GRFWULQH�RI�WKH�GRXEOH�HIĥ
IHFW�LV�DOVR�XVHG�WR�VKRZ�ZK\�LQ�DQRWKHU�FDVH� ZKHUH�D�ZRPDQ�LQ�ODERU
ZLOO�GLH�XQOHVV�D�FUDQLRWRP\�RSHUDWLRQ�LV�SHUIRUPHG� WKH�LQWHUYHQWLRQ
LV�QRW�WR�EH�FRQGRQHG� 7KHUH� LW�LV�VDLG� ZH�PD\�QRW�RSHUDWH�EXW�PXVW
OHW�WKH�PRWKHU�GLH� :H�IRUHVHH�KHU�GHDWK�EXW�GR�QRW�GLUHFWO\�LQWHQG�LW�
ZKHUHDV�WR�FUXVK�WKH�VNXOO�RI�WKH�FKLOG�ZRXOG�FRXQW�DV�GLUHFW�LQWHQWLRQ
RI�LWV�GHDWK��

7KLV�ODVW�DSSOLFDWLRQ�RI�WKH�GRFWULQH�KDV�EHHQ�TXHULHG�E\�3URIHVVRU
+DUW�RQ�WKH�JURXQG�WKDW�WKH�FKLOG¶V�GHDWK�LV�QRW�VWULFWO\�D�PHDQV�WR
VDYLQJ�WKH�PRWKHU¶V�OLIH�DQG�VKRXOG�ORJLFDOO\�EH�WUHDWHG�DV�DQ�XQZDQWHG
EXW�IRUHVHHQ�FRQVHTXHQFH�E\�WKRVH�ZKR�PDNH�XVH�RI�WKH�GLVWLQFWLRQ
EHWZHHQ�GLUHFW�DQG�REOLTXH�LQWHQWLRQ� 7R�LQWHUSUHW�WKH�GRFWULQH�LQ
WKLV�ZD\�LV�SHUIHFWO\�UHDVRQDEOH�JLYHQ�WKH�ODQJXDJH�WKDW�KDV�EHHQ�XVHG�
LW�ZRXOG� KRZHYHU� PDNH�QRQVHQVH�RI�LW�IURP�WKH�EHJLQQLQJ� $ FHUĥ
WDLQ�HYHQW�PD\�EH�GHVLUHG�XQGHU�RQH�RI�LWV�GHVFULSWLRQV� XQZDQWHG�XQĥ
GHU�DQRWKHU� EXW�ZH�FDQQRW�WUHDW�WKHVH�DV�WZR�GLIIHUHQW�HYHQWV� RQH�RI
ZKLFK�LV�DLPHG�DW�DQG�WKH�RWKHU�QRW� $QG�HYHQ�LI�LW�EH�DUJXHG�WKDW
WKHUH�DUH�KHUH�WZR�GLIIHUHQW�HYHQWVĥWKH�FUXVKLQJ�RI�WKH�FKLOG¶V�VNXOO

�)RU�GLVFXVVLRQV�RI�WKH�&DWKROLF�GRFWULQH�RQ�DERUWLRQ�VHH�*ODQYLOOH�:LOOLDPV� 7KH
6DQFWLW\�RI�/LIH�DQG�WKH�&ULPLQDO�/DZ Ī1HZ�<RUN� ����ī� DOVR�1��6W� -RKQ�6WHYDV�7KH
5LJKW�WR�/LIH Ī/RQGRQ� �İ�ī�

DQG�LWV�GHDWKĥWKH�WZR�DUH�REYLRXVO\�PXFK�WRR�FORVH�IRU�DQ�DSSOLFDWLRQ
RI�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW� 7R�VHH�KRZ�RGG�LW�ZRXOG�EH�WR
DSSO\�WKH�SULQFLSOH�OLNH�WKLV�ZH�PD\�FRQVLGHU�WKH�VWRU\� ZHOO�NQRZQ�WR
SKLORVRSKHUV� RI�WKH�IDW�PDQ�VWXFN�LQ�WKH�PRXWK�RI�WKH�FDYH� $ SDUW\
RI�SRWKROHUV�KDV�LPSUXGHQWO\�DOORZHG�WKH�IDW�PDQ�WR�OHDG�WKHP�DV�WKH\
PDNH�WKHLU�ZD\�RXW�RI�WKH�FDYH� DQG�KH�JHWV�VWXFN� WUDSSLQJ�WKH�RWKHUV
EHKLQG�KLP� 2EYLRXVO\�WKH�ULJKW�WKLQJ�WR�GR�LV�WR�VLW�GRZQ�DQG�ZDLW�XQĥ
WLO�WKH�IDW�PDQ�JURZV�WKLQ� EXW�SKLORVRSKHUV�KDYH�DUUDQJHG�WKDW�IORRG
ZDWHUV�VKRXOG�EH�ULVLQJ�ZLWKLQ�WKH�FDYH� /XFNLO\�ĪOXFNLO\"ī WKH�WUDSSHG
SDUW\�KDYH�ZLWK�WKHP�D�VWLFN�RI�G\QDPLWH�ZLWK�ZKLFK�WKH\�FDQ�EODVW�WKH
IDW�PDQ�RXW�RI�WKH�PRXWK�RI�WKH�FDYH� (LWKHU�WKH\�XVH�WKH�G\QDPLWH
RU�WKH\�GURZQ� ,Q�RQH�YHUVLRQ�WKH�IDW�PDQ� ZKRVH�KHDG�LV�LQ�WKH�FDYH�
ZLOO�GURZQ�ZLWK�WKHP� LQ�WKH�RWKHU�KH�ZLOO�EH�UHVFXHG�LQ�GXH�FRXUVH�
3UREOHP� PD\�WKH\�XVH�WKH�G\QDPLWH�RU�QRW" /DWHU�ZH�VKDOO�ILQG�SDUDOĥ
OHOV�WR�WKLV�H[DPSOH� +HUH�LW�LV�LQWURGXFHG�IRU�OLJKW�UHOLHI�DQG�EHFDXVH
LW�ZLOO�VHUYH�WR�VKRZ�KRZ�ULGLFXORXV�RQH�YHUVLRQ�RI�WKH�GRFWULQH�RI�WKH
GRXEOH�HIIHFW�ZRXOG�EH� )RU�VXSSRVH�WKDW�WKH�WUDSSHG�H[SORUHUV�ZHUH
WR�DUJXH�WKDW�WKH�GHDWK�RI�WKH�IDW�PDQ�PLJKW�EH�WDNHQ�DV�D�PHUHO\�IRUHĥ
VHHQ�FRQVHTXHQFH�RI�WKH�DFW�RI�EORZLQJ�KLP�XS� Īµ:H�GLGQ¶W�ZDQW�WR
NLOO�KLP�«�RQO\�WR�EORZ�KLP�LQWR�VPDOO�SLHFHV¶�RU�HYHQ�¶«�RQO\�WR�EODVW
KLP�RXW�RI�WKH�FDYH�¶ī , EHOLHYH�WKDW�WKRVH�ZKR�XVH�WKH�GRFWULQH�RI�WKH
GRXEOH�HIIHFW�ZRXOG�ULJKWO\�UHMHFW�VXFK�D�VXJJHVWLRQ� WKRXJK�WKH\�ZLOO�
RI�FRXUVH� KDYH�FRQVLGHUDEOH�GLIILFXOW\�LQ�H[SODLQLQJ�ZKHUH�WKH�OLQH�LV
WR�EH�GUDZQ� :KDW�LV�WR�EH�WKH�FULWHULRQ�RI�µFORVHQHVV¶�LI�ZH�VD\�WKDW
DQ\WKLQJ�YHU\�FORVH�WR�ZKDW�ZH�DUH�OLWHUDOO\�DLPLQJ�DW�FRXQWV�DV�LI�SDUW
RI�RXU�DLP"

/HW�XV�OHDYH�WKLV�GLIILFXOW\�DVLGH�DQG�UHWXUQ�WR�WKH�DUJXPHQWV�IRU�DQG
DJDLQVW�WKH�GRFWULQH� VXSSRVLQJ�LW�WR�EH�IRUPXODWHG�LQ�WKH�ZD\�FRQĥ
VLGHUHG�PRVW�HIIHFWLYH�E\�LWV�VXSSRUWHUV� DQG�RXUVHOYHV�E\SDVVLQJ�WKH
WURXEOH�E\�WDNLQJ�ZKDW�PXVW�RQ�DQ\�UHDVRQDEOH�GHILQLWLRQ�EH�FOHDU�FDVHV
RI�µGLUHFW¶�RU�µREOLTXH¶�LQWHQWLRQ�

7KH�ILUVW�SRLQW�WKDW�VKRXOG�EH�PDGH�FOHDU� LQ�IDLUQHVV�WR�WKH�WKHRU\� LV
WKDW�QR�RQH�LV�VXJJHVWLQJ�WKDW�LW�GRHV�QRW�PDWWHU�ZKDW�\RX�EULQJ�DERXW
DV�ORQJ�DV�\RX�PHUHO\�IRUHVHH�DQG�GR�QRW�VWULFWO\�LQWHQG�WKH�HYLO�WKDW�IROĥ

�,W�ZDV�3URIHVVRU�+DUW�ZKR�GUHZ�P\�DWWHQWLRQ�WR�WKLV�GLVWLQFWLRQ�

�



ORZV� :H�PLJKW�WKLQN� IRU�LQVWDQFH� RI�WKH�ĪDFWXDOī�FDVH�RI�ZLFNHG�PHUĥ
FKDQWV�VHOOLQJ� IRU�FRRNLQJ� RLO�WKH\�NQHZ�WR�EH�SRLVRQRXV�DQG�WKHUHE\
NLOOLQJ�D�QXPEHU�RI�LQQRFHQW�SHRSOH� FRPSDULQJ�DQG�FRQWUDVWLQJ�LW�ZLWK
WKDW�RI�VRPH�XQHPSOR\HG�JUDYHGLJJHUV� GHVSHUDWH�IRU�FXVWRP� ZKR�JRW
KROG�RI�WKLV�VDPH�RLO�DQG�VROG�LW�ĪRU�SHUKDSV�WKH\�VHFUHWO\�JDYH�LW�DZD\ī
LQ�RUGHU�WR�FUHDWH�RUGHUV�IRU�JUDYHV� 7KH\�VWULFWO\�ĪGLUHFWO\ī�LQWHQG�WKH
GHDWKV�WKH\�FDXVH� ZKLOH�WKH�PHUFKDQWV�FRXOG�VD\�WKDW�LW�ZDV�QRW�SDUW
RI�WKHLU�SODQ�WKDW�DQ\RQH�VKRXOG�GLH� ,Q�PRUDOLW\� DV�LQ�ODZ� WKH�PHUĥ
FKDQWV� OLNH�WKH�JUDYHGLJJHUV� ZRXOG�EH�FRQVLGHUHG�DV�PXUGHUHUV� QRU
DUH�WKH�VXSSRUWHUV�RI�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�ERXQG�WR�VD\
WKDW�WKHUH�LV�WKH�OHDVW�GLIIHUHQFH�EHWZHHQ�WKHP�LQ�UHVSHFW�RI�PRUDO
WXUSLWXGH� :KDW�WKH\�DUH�FRPPLWWHG�WR�LV�WKH�WKHVLV�WKDW�VRPHWLPHV
LW�PDNHV�D�GLIIHUHQFH�WR�WKH�SHUPLVVLELOLW\�RI�DQ�DFWLRQ�LQYROYLQJ�KDUP
WR�RWKHUV�WKDW�WKLV�KDUP� DOWKRXJK�IRUHVHHQ� LV�QRW�SDUW�RI�WKH�DJHQW¶V
GLUHFW�LQWHQWLRQ� $Q�HQG�VXFK�DV�HDUQLQJ�RQH¶V�OLYLQJ�LV�FOHDUO\�QRW�VXFK
DV�WR�MXVWLI\�HLWKHU�WKH�GLUHFW�RU�REOLTXH�LQWHQWLRQ�RI�WKH�GHDWK�RI�LQĥ
QRFHQW�SHRSOH� EXW�LQ�FHUWDLQ�FDVHV�RQH�LV�MXVWLILHG�LQ�EULQJLQJ�DERXW
NQRZLQJO\�ZKDW�RQH�FRXOG�QRW�GLUHFWO\�LQWHQG�

,W�LV�QRZ�WLPH�WR�VD\�ZK\�WKLV�GRFWULQH�VKRXOG�EH�WDNHQ�VHULRXVO\�LQ
VSLWH�RI�WKH�IDFW�WKDW�LW�VRXQGV�UDWKHU�RGG� WKDW�WKHUH�DUH�GLIILFXOWLHV
DERXW�WKH�GLVWLQFWLRQ�RQ�ZKLFK�LW�GHSHQGV� DQG�WKDW�LW�VHHPHG�WR�\LHOG
RQH�VRSKLVWLFDO�FRQFOXVLRQ�ZKHQ�DSSOLHG�WR�WKH�SUREOHP�RI�DERUWLRQ�
7KH�UHDVRQ�IRU�LWV�DSSHDO�LV�WKDW�LWV�RSSRQHQWV�KDYH�RIWHQ�VHHPHG�WR
EH�FRPPLWWHG�WR�TXLWH�LQGHIHQVLEOH�YLHZV� 7KXV�WKH�FRQWURYHUV\�KDV
UDJHG�DURXQG�H[DPSOHV�VXFK�DV�WKH�IROORZLQJ� 6XSSRVH�WKDW�D�MXGJH�RU
PDJLVWUDWH�LV�IDFHG�ZLWK�ULRWHUV�GHPDQGLQJ�WKDW�D�FXOSULW�EH�IRXQG�IRU
D�FHUWDLQ�FULPH�DQG�WKUHDWHQLQJ�RWKHUZLVH�WR�WDNH�WKHLU�RZQ�EORRG\
UHYHQJH�RQ�D�SDUWLFXODU�VHFWLRQ�RI�WKH�FRPPXQLW\� 7KH�UHDO�FXOSULW�EHĥ
LQJ�XQNQRZQ� WKH�MXGJH�VHHV�KLPVHOI�DV�DEOH�WR�SUHYHQW�WKH�EORRGVKHG
RQO\�E\�IUDPLQJ�VRPH�LQQRFHQW�SHUVRQ�DQG�KDYLQJ�KLP�H[HFXWHG� %Hĥ
VLGH�WKLV�H[DPSOH�LV�SODFHG�DQRWKHU�LQ�ZKLFK�D�SLORW�ZKRVH�DHURSODQH
LV�DERXW�WR�FUDVK�LV�GHFLGLQJ�ZKHWKHU�WR�VWHHU�IURP�D�PRUH�WR�D�OHVV
LQKDELWHG�DUHD� 7R�PDNH�WKH�SDUDOOHO�DV�FORVH�DV�SRVVLEOH�LW�PD\�UDWKHU
EH�VXSSRVHG�WKDW�KH�LV�WKH�GULYHU�RI�D�UXQDZD\�WUDP�ZKLFK�KH�FDQ�RQO\
VWHHU�IURP�RQH�QDUURZ�WUDFN�RQ�WR�DQRWKHU� ILYH�PHQ�DUH�ZRUNLQJ�RQ
RQH�WUDFN�DQG�RQH�PDQ�RQ�WKH�RWKHU� DQ\RQH�RQ�WKH�WUDFN�KH�HQWHUV�LV

ERXQG�WR�EH�NLOOHG� ,Q�WKH�FDVH�RI�WKH�ULRWV�WKH�PRE�KDV�ILYH�KRVWDJHV�
VR�WKDW�LQ�ERWK�WKH�H[FKDQJH�LV�VXSSRVHG�WR�EH�RQH�PDQ¶V�OLIH�IRU�WKH
OLYHV�RI�ILYH� 7KH�TXHVWLRQ�LV�ZK\�ZH�VKRXOG�VD\� ZLWKRXW�KHVLWDWLRQ�
WKDW�WKH�GULYHU�VKRXOG�VWHHU�IRU�WKH�OHVV�RFFXSLHG�WUDFN� ZKLOH�PRVW
RI�XV�ZRXOG�EH�DSSDOOHG�DW�WKH�LGHD�WKDW�WKH�LQQRFHQW�PDQ�FRXOG�EH
IUDPHG� ,W�PD\�EH�VXJJHVWHG�WKDW�WKH�VSHFLDO�IHDWXUH�RI�WKH�ODWWHU�FDVH
LV�WKDW�LW�LQYROYHV�WKH�FRUUXSWLRQ�RI�MXVWLFH� DQG�WKLV�LV� RI�FRXUVH� YHU\
LPSRUWDQW�LQGHHG� %XW�LI�ZH�UHPRYH�WKDW�VSHFLDO�IHDWXUH� VXSSRVLQJ
WKDW�VRPH�SULYDWH�LQGLYLGXDO�LV�WR�NLOO�DQ�LQQRFHQW�SHUVRQ�DQG�SDVV�KLP
RII�DV�WKH�FULPLQDO�ZH�VWLOO�ILQG�RXUVHOYHV�KRUULILHG�E\�WKH�LGHD� 7KH
GRFWULQH�RI�GRXEOH�HIIHFW�RIIHUV�XV�D�ZD\�RXW�RI�WKH�GLIILFXOW\� LQVLVWLQJ
WKDW�LW�LV�RQH�WKLQJ�WR�VWHHU�WRZDUGV�VRPHRQH�IRUHVHHLQJ�WKDW�\RX�ZLOO
NLOO�KLP�DQG�DQRWKHU�WR�DLP�DW�KLV�GHDWK�DV�SDUW�RI�\RXU�SODQ� 0RUHRYHU
WKHUH�LV�RQH�YHU\�LPSRUWDQW�HOHPHQW�RI�JRRG�LQ�ZKDW�LV�KHUH�LQVLVWHG�
,Q�UHDO�OLIH�LW�ZRXOG�KDUGO\�HYHU�EH�FHUWDLQ�WKDW�WKH�PDQ�RQ�WKH�QDUURZ
WUDFN�ZRXOG�EH�NLOOHG� 3HUKDSV�KH�PLJKW�ILQG�D�IRRWKROG�RQ�WKH�VLGH
RI�WKH�WXQQHO�DQG�FOLQJ�RQ�DV�WKH�YHKLFOH�KXUWOHG�E\� 7KH�GULYHU�RI�WKH
WUDP�GRHV�QRW�WKHQ�OHDS�RII�DQG�EUDLQ�KLP�ZLWK�D�FURZEDU� 7KH�MXGJH�
KRZHYHU� QHHGV�WKH�GHDWK�RI�WKH�LQQRFHQW�PDQ�IRU�KLV�ĪJRRGī�SXUSRVHV�
,I�WKH�YLFWLP�SURYHV�KDUG�WR�KDQJ�KH�PXVW�VHH�WR�LW�WKDW�KH�GLHV�DQRWKHU
ZD\� 7R�FKRRVH�WR�H[HFXWH�KLP�LV�WR�FKRRVH�WKDW�WKLV�HYLO�VKDOO�FRPH
DERXW� DQG�WKLV�PXVW�WKHUHIRUH�FRXQW�DV�D�FHUWDLQW\�LQ�ZHLJKLQJ�XS�WKH
JRRG�DQG�HYLO�LQYROYHG� 7KH�GLVWLQFWLRQ�EHWZHHQ�GLUHFW�DQG�REOLTXH
LQWHQWLRQ�LV�FUXFLDO�KHUH� DQG�LV�RI�JUHDW�LPSRUWDQFH�LQ�DQ�XQFHUWDLQ
ZRUOG� 1HYHUWKHOHVV�WKLV�LV�QR�ZD\�WR�GHIHQG�WKH�GRFWULQH�RI�GRXEOH
HIIHFW� )RU�WKH�TXHVWLRQ�LV�ZKHWKHU�WKH�GLIIHUHQFH�EHWZHHQ�DLPLQJ�DW
VRPHWKLQJ�DQG�REOLTXHO\�LQWHQGLQJ�LW�LV�LQ�LWVHOI�UHOHYDQW�WR�PRUDO�GHFLĥ
VLRQV� QRW�ZKHWKHU�LW�LV�LPSRUWDQW�ZKHQ�FRUUHODWHG�ZLWK�D�GLIIHUHQFH�RI
FHUWDLQW\�LQ�WKH�EDODQFH�RI�JRRG�DQG�HYLO� 0RUHRYHU�ZH�DUH�SDUWLFXODUO\
LQWHUHVWHG�LQ�WKH�DSSOLFDWLRQ�RI�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�WR
WKH�TXHVWLRQ�RI�DERUWLRQ� DQG�QR�RQH�FDQ�GHQ\�WKDW�LQ�PHGLFLQH�WKHUH
DUH�VRPHWLPHV�FHUWDLQWLHV�VR�FRPSOHWH�WKDW�LW�ZRXOG�EH�D�PHUH�TXLEEOH
WR�VSHDN�RI�WKH�µSUREDEOH�RXWFRPH¶�RI�WKLV�FRXUVH�RI�DFWLRQ�RU�WKDW� ,W
LV�QRW� WKHUHIRUH� ZLWK�D�PHUHO\�SKLORVRSKLFDO�LQWHUHVW�WKDW�ZH�VKRXOG
SXW�DVLGH�WKH�XQFHUWDLQW\�DQG�VFUXWLQL]H�WKH�H[DPSOHV�WR�WHVW�WKH�GRFĥ
WULQH�RI�WKH�GRXEOH�HIIHFW� :K\�FDQ�ZH�QRW�DUJXH�IURP�WKH�FDVH�RI�WKH
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VWHHULQJ�GULYHU�WR�WKDW�RI�WKH�MXGJH"

$QRWKHU�SDLU�RI�H[DPSOHV�SRVHV�D�VLPLODU�SUREOHP� :H�DUH�DERXW�WR
JLYH�D�SDWLHQW�ZKR�QHHGV�LW�WR�VDYH�KLV�OLIH�D�PDVVLYH�GRVH�RI�D�FHUWDLQ
GUXJ�LQ�VKRUW�VXSSO\� 7KHUH�DUULYH� KRZHYHU� ILYH�RWKHU�SDWLHQWV�HDFK
RI�ZKRP�FRXOG�EH�VDYHG�E\�RQHĥILIWK�RI�WKDW�GRVH� :H�VD\�ZLWK�UHJUHW
WKDW�ZH�FDQQRW�VSDUH�RXU�ZKROH�VXSSO\�RI�WKH�GUXJ�IRU�D�VLQJOH�SDWLHQW�
MXVW�DV�ZH�VKRXOG�VD\�WKDW�ZH�FRXOG�QRW�VSDUH�WKH�ZKROH�UHVRXUFHV�RI�D
ZDUG�IRU�RQH�GDQJHURXVO\�LOO�LQGLYLGXDO�ZKHQ�DPEXODQFHV�DUULYH�EULQJĥ
LQJ�LQ�YLFWLPV�RI�D�PXOWLSOH�FUDVK� :H�IHHO�ERXQG�WR�OHW�RQH�PDQ�GLH
UDWKHU�WKDQ�PDQ\�LI�WKDW�LV�RXU�RQO\�FKRLFH� :K\�WKHQ�GR�ZH�QRW�IHHO
MXVWLILHG�LQ�NLOOLQJ�SHRSOH�LQ�WKH�LQWHUHVWV�RI�FDQFHU�UHVHDUFK�RU�WR�REĥ
WDLQ� OHW�XV�VD\� VSDUH�SDUWV�IRU�JUDIWLQJ�RQ�WR�WKRVH�ZKR�QHHG�WKHP"
:H�FDQ�VXSSRVH� VLPLODUO\� WKDW�VHYHUDO�GDQJHURXVO\�LOO�SHRSOH�FDQ�EH
VDYHG�RQO\�LI�ZH�NLOO�D�FHUWDLQ�LQGLYLGXDO�DQG�PDNH�D�VHUXP�IURP�KLV
GHDG�ERG\� Ī7KHVH�H[DPSOHV�DUH�QRW�RYHUĥIDQFLIXO�FRQVLGHULQJ�SUHVHQW
FRQWURYHUVLHV�DERXW�SURORQJLQJ�WKH�OLIH�RI�PRUWDOO\�LOO�SDWLHQWV�ZKRVH
H\HV�RU�NLGQH\V�DUH�WR�EH�XVHG�IRU�RWKHUV�ī :K\�FDQQRW�ZH�DUJXH�IURP
WKH�FDVH�RI�WKH�VFDUFH�GUXJ�WR�WKDW�RI�WKH�ERG\�QHHGHG�IRU�PHGLFDO�SXUĥ
SRVHV" 2QFH�DJDLQ�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�FRPHV�XS�ZLWK�DQ
H[SODQDWLRQ� ,Q�RQH�NLQG�RI�FDVH�EXW�QRW�WKH�RWKHU�ZH�DLP�DW�WKH�GHDWK
RI�DQ�LQQRFHQW�PDQ�

$ IXUWKHU�DUJXPHQW�VXJJHVWV�WKDW�LI�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�LV
UHMHFWHG�WKLV�KDV�WKH�FRQVHTXHQFH�RI�SXWWLQJ�XV�KRSHOHVVO\�LQ�WKH�SRZHU
RI�EDG�PHQ� 6XSSRVH�IRU�H[DPSOH�WKDW�VRPH�W\UDQW�VKRXOG�WKUHDWHQ�WR
WRUWXUH�ILYH�PHQ�LI�ZH�RXUVHOYHV�ZRXOG�QRW�WRUWXUH�RQH� :RXOG�LW�EH
RXU�GXW\�WR�GR�VR� VXSSRVLQJ�ZH�EHOLHYHG�KLP� EHFDXVH�WKLV�ZRXOG�EH
QR�GLIIHUHQW�IURP�FKRRVLQJ�WR�UHVFXH�ILYH�PHQ�IURP�KLV�WRUWXUHUV�UDWKHU
WKDQ�RQH" ,I�VR� DQ\RQH�ZKR�ZDQWV�XV�WR�GR�VRPHWKLQJ�ZH�WKLQN�ZURQJ
KDV�RQO\�WR�WKUHDWHQ�WKDW�RWKHUZLVH�KH�KLPVHOI�ZLOO�GR�VRPHWKLQJ�ZH
WKLQN�ZRUVH� $ PDG�PXUGHUHU� NQRZQ�WR�NHHS�KLV�SURPLVHV� FRXOG�WKXV
PDNH�LW�RXU�GXW\�WR�NLOO�VRPH�LQQRFHQW�FLWL]HQ�WR�SUHYHQW�KLP�IURP
NLOOLQJ�WZR� )URP�WKLV�FRQFOXVLRQ�ZH�DUH�DJDLQ�UHVFXHG�E\�WKH�GRFWULQH
RI�WKH�GRXEOH�HIIHFW� ,I�ZH�UHIXVH� ZH�IRUHVHH�WKDW�WKH�JUHDWHU�QXPEHU
ZLOO�EH�NLOOHG�EXW�ZH�GR�QRW�LQWHQG�LW� LW�LV�KH�ZKR�LQWHQGV�ĪWKDW�LV
VWULFWO\�RU�GLUHFWO\�LQWHQGVī�WKH�GHDWK�RI�LQQRFHQW�SHUVRQV� ZH�GR�QRW�

$W�RQH�WLPH�, WKRXJKW�WKDW�WKHVH�DUJXPHQWV�LQ�IDYRU�RI�WKH�GRFWULQH
RI�WKH�GRXEOH�HIIHFW�ZHUH�FRQFOXVLYH� EXW�, QRZ�EHOLHYH�WKDW�WKH�FRQĥ
IOLFW�VKRXOG�EH�VROYHG�LQ�DQRWKHU�ZD\� 7KH�FOXH�WKDW�ZH�VKRXOG�IROORZ
LV�WKDW�WKH�VWUHQJWK�RI�WKH�GRFWULQH�VHHPV�WR�OLH�LQ�WKH�GLVWLQFWLRQ�LW
PDNHV�EHWZHHQ�ZKDW�ZH�GR�ĪHTXDWHG�ZLWK�GLUHFW�LQWHQWLRQī�DQG�ZKDW
ZH�DOORZ�ĪWKRXJKW�RI�DV�REOLTXHO\�LQWHQGHGī� ,QGHHG�LW�LV�LQWHUHVWLQJ
WKDW�WKH�GLVSXWDQWV�WHQG�WR�DUJXH�DERXW�ZKHWKHU�ZH�DUH�WR�EH�KHOG�UHĥ
VSRQVLEOH�IRU�ZKDW�ZH�DOORZ�DV�ZH�DUH�IRU�ZKDW�ZH�GR�� <HW�LW�LV�QRW
REYLRXV�WKDW�WKLV�LV�ZKDW�WKH\�VKRXOG�EH�GLVFXVVLQJ� VLQFH�WKH�GLVWLQFĥ
WLRQ�EHWZHHQ�� ZKDW�RQH�GRHV�DQG�ZKDW�RQH�DOORZV�WR�KDSSHQ�LV�QRW�WKH
VDPH�DV�WKDW�EHWZHHQ�GLUHFW�DQG�REOLTXH�LQWHQWLRQ� 7R�VHH�WKLV�RQH�KDV
RQO\�WR�FRQVLGHU�WKDW�LW�LV�SRVVLEOH�GHOLEHUDWHO\�WR�DOORZ�VRPHWKLQJ�WR
KDSSHQ� DLPLQJ�DW�LW�HLWKHU�IRU�LWV�RZQ�VDNH�RU�DV�SDUW�RI�RQH¶V�SODQ�IRU
REWDLQLQJ�VRPHWKLQJ�HOVH� 6R�RQH�SHUVRQ�PLJKW�ZDQW�DQRWKHU�SHUVRQ
GHDG�DQG�GHOLEHUDWHO\�DOORZ�KLP�WR�GLH� $QG�DJDLQ�RQH�PD\�EH�VDLG�WR
GR�WKLQJV�WKDW�RQH�GRHV�QRW�DLP�DW� DV�WKH�VWHHULQJ�GULYHU�ZRXOG�NLOO�WKH
PDQ�RQ�WKH�WUDFN� 0RUHRYHU�WKHUH�LV�D�ODUJH�FODVV�RI�WKLQJV�VDLG�WR�EH
EURXJKW�DERXW�UDWKHU�WKDQ�HLWKHU�GRQH�RU�DOORZHG�ZKHUH�HLWKHU�NLQG�RI
LQWHQWLRQ�LV�SRVVLEOH� 6R�LW�LV�SRVVLEOH�WR�EULQJ�DERXW�D�PDQ¶V�GHDWK�E\
JHWWLQJ�KLP�WR�VHD�LQ�D�OHDN\�ERDW� DQG�WKH�LQWHQWLRQ�RI�KLV�GHDWK�PD\
EH�HLWKHU�GLUHFW�RU�REOLTXH� :KDWHYHU�LW�PD\� RU�PD\�QRW� KDYH�WR�GR
ZLWK�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW� WKH�LGHD�RI�DOORZLQJ�LV�ZRUWK
ORRNLQJ�LQWR�LQ�WKLV�FRQWH[W� , VKDOO�OHDYH�DVLGH�WKH�VSHFLDO�FDVH�RI�JLYĥ
LQJ�SHUPLVVLRQ� ZKLFK�LQYROYHV�WKH�LGHD�RI�DXWKRULW\� DQG�FRQVLGHU�WKH
WZR�PDLQ�GLYLVLRQV�LQWR�ZKLFK�FDVHV�RI�DOORZLQJ�VHHP�WR�IDOO� 7KHUH�LV
ILUVWO\�WKH�DOORZLQJ�ZKLFK�LV�IRUEHDULQJ�WR�SUHYHQW� )RU�WKLV�ZH�QHHG�D
VHTXHQFH�WKRXJKW�RI�DV�VRPHKRZ�DOUHDG\�LQ�WUDLQ� DQG�VRPHWKLQJ�WKDW
DQ�DJHQW�FRXOG�GR�WR�LQWHUYHQH� Ī7KH�DJHQW�PXVW�EH�DEOH�WR�LQWHUYHQH�
EXW�GRHV�QRW�GR�VR�ī 6R� IRU�LQVWDQFH� KH�FRXOG�ZDUQ�VRPHRQH� EXW�DOĥ
ORZV�KLP�WR�ZDON�LQWR�D�WUDS� +H�FRXOG�IHHG�DQ�DQLPDO�EXW�DOORZV�LW�WR
GLH�IRU�ODFN�RI�IRRG� +H�FRXOG�VWRS�D�OHDNLQJ�WDS�EXW�DOORZV�WKH�ZDWHU
WR�JR�RQ�IORZLQJ� 7KLV�LV�WKH�FDVH�RI�DOORZLQJ�ZLWK�ZKLFK�ZH�VKDOO�EH
FRQFHUQHG� EXW�WKH�RWKHU�VKRXOG�EH�PHQWLRQHG� ,W�LV�WKH�NLQG�RI�DOĥ

�6HH� H�J�� -��%HQQHWW� µ:KDWHYHU�WKH�&RQVHTXHQFHV¶�$QDO\VLV� -DQXDU\������ DQG�*�
(��0��$QVFRPEH¶V�UHSO\�LQ$QDO\VLV� -XQH������ 6HH�DOVR�0LVV�$QVFRPEH¶V�µ0RGHUQ
0RUDO�3KLORVRSK\¶�LQ 3KLORVRSK\� -DQXDU\������
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ORZLQJ�ZKLFK�LV�URXJKO\�HTXLYDOHQW�WR�HQDEOLQJ� WKH�URRW�LGHD�EHLQJ�WKH
UHPRYDO�RI�VRPH�REVWDFOH�ZKLFK�LV� DV�LW�ZHUH� KROGLQJ�EDFN�D�WUDLQ�RI
HYHQWV� 6R�VRPHRQH�PD\�UHPRYH�D�SOXJ�DQG�DOORZ�ZDWHU�WR�IORZ� RSHQ�D
GRRU�DQG�DOORZ�DQ�DQLPDO�WR�JHW�RXW� RU�JLYH�VRPHRQH�PRQH\�DQG�DOORZ
KLP�WR�JHW�EDFN�RQ�KLV�IHHW�

7KH�ILUVW�NLQG�RI�DOORZLQJ�UHTXLUHV�DQ�RPLVVLRQ� EXW�WKHUH�LV�QR�RWKHU
JHQHUDO�FRUUHODWLRQ�EHWZHHQ�RPLVVLRQ�DQG�DOORZLQJ� FRPPLVVLRQ�DQG
EULQJLQJ�DERXW�RU�GRLQJ� $Q�DFWRU�ZKR�IDLOV�WR�WXUQ�XS�IRU�D�SHUIRUĥ
PDQFH�ZLOO�JHQHUDOO\�VSRLO�LW�UDWKHU�WKDQ�DOORZ�LW�WR�EH�VSRLOHG� , PHQĥ
WLRQ�WKH�GLVWLQFWLRQ�EHWZHHQ�RPLVVLRQ�DQG�FRPPLVVLRQ�RQO\�WR�VHW�LW
DVLGH� 7KLQNLQJ�RI�WKH�ILUVW�NLQG�RI�DOORZLQJ�ĪIRUEHDULQJ�WR�SUHYHQWī�
ZH�VKRXOG�DVN�ZKHWKHU�WKHUH�LV�DQ\�GLIIHUHQFH� IURP�WKH�PRUDO�SRLQW
RI�YLHZ� EHWZHHQ�ZKDW�RQH�GRHV�RU�FDXVHV�DQG�ZKDW�RQH�PHUHO\�DOORZV�
,W�VHHPV�FOHDU�WKDW�RQ�RFFDVLRQV�RQH�LV�MXVW�DV�EDG�DV�WKH�RWKHU� DV�LV�UHFĥ
RJQL]HG�LQ�ERWK�PRUDOLW\�DQG�ODZ� $ PDQ�PD\�PXUGHU�KLV�FKLOG�RU�KLV
DJHG�UHODWLYHV�E\�DOORZLQJ�WKHP�WR�GLH�RI�VWDUYDWLRQ�DV�E\�JLYLQJ�SRLVRQ�
KH�PD\�DOVR�EH�FRQYLFWHG�RI�PXUGHU�RQ�HLWKHU�DFFRXQW� ,Q�DQRWKHU�FDVH
ZH�ZRXOG� KRZHYHU� PDNH�D�GLVWLQFWLRQ� 0RVW�RI�XV�DOORZ�SHRSOH�WR�GLH
RI�VWDUYDWLRQ�LQ�,QGLD�DQG�$IULFD� DQG�WKHUH�LV�VXUHO\�VRPHWKLQJ�ZURQJ
ZLWK�XV�WKDW�ZH�GR� LW�ZRXOG�EH�QRQVHQVH� KRZHYHU� WR�SUHWHQG�WKDW
LW�LV�RQO\�LQ�ODZ�WKDW�ZH�PDNH�WKH�GLVWLQFWLRQ�EHWZHHQ�DOORZLQJ�SHRĥ
SOH�LQ�WKH�XQGHU�GHYHORSHG�FRXQWULHV�WR�GLH�RI�VWDUYDWLRQ�DQG�VHQGLQJ
WKHP�SRLVRQHG�IRRG� 7KHUH�LV�ZRUNHG�LQWR�RXU�PRUDO�V\VWHP�D�GLVWLQFĥ
WLRQ�EHWZHHQ�ZKDW�ZH�RZH�SHRSOH�LQ�WKH�IRUP�RI�DLG�DQG�ZKDW�ZH�RZH
WKHP�LQ�WKH�ZD\�RI�QRQĥLQWHUIHUHQFH� 6DOPRQG� LQ�KLV�MXULVSUXGHQFH�
H[SUHVVHG�DV�IROORZV�WKH�GLVWLQFWLRQ�EHWZHHQ�WKH�WZR�

$ SRVLWLYH�ULJKW�FRUUHVSRQGV�WR�D�SRVLWLYH�GXW\� DQG�LV�D�ULJKW
WKDW�KH�RQ�ZKRP�WKH�GXW\�OLHV�VKDOO�GR�VRPH�SRVLWLYH�DFW�RQ
EHKDOI�RI�WKH�SHUVRQ�HQWLWOHG� $ QHJDWLYH�ULJKW�FRUUHVSRQGV
WR�D�QHJDWLYH�GXW\� DQG�LV�D�ULJKW�WKDW�WKH�SHUVRQ�ERXQG�VKDOO
UHIUDLQ�IURP�VRPH�DFW�ZKLFK�ZRXOG�RSHUDWH�WR�WKH�SUHMXGLFH
RI�WKH�SHUVRQ�HQWLWOHG� 7KH�IRUPHU�LV�D�ULJKW�WR�EH�SRVLWLYHO\
EHQHILWHG� WKH�ODWWHU�LV�PHUHO\�D�ULJKW�QRW�WR�EH�KDUPHG��

$V�D�JHQHUDO�DFFRXQW�RI�ULJKWV�DQG�GXWLHV�WKLV�LV�GHIHFWLYH� VLQFH�QRW�DOO
�¶-��6DOPRQG� -XULVSUXGHQFH� ��WK�HGLWLRQ� S� ����

DUH�VR�FORVHO\�FRQQHFWHG�ZLWK�EHQHILW�DQG�KDUP� 1HYHUWKHOHVV�IRU�RXU
SXUSRVHV�LW�ZLOO�GR�ZHOO� /HW�XV�VSHDN�RI�QHJDWLYH�GXWLHV�ZKHQ�WKLQNLQJ
RI�WKH�REOLJDWLRQ�WR�UHIUDLQ�IURP�VXFK�WKLQJV�DV�NLOOLQJ�RU�UREELQJ� DQG
RI�WKH�SRVLWLYH�GXW\� H�J�� WR�ORRN�DIWHU�FKLOGUHQ�RU�DJHG�SDUHQWV� ,W�ZLOO
EH�XVHIXO� KRZHYHU� WR�H[WHQG�WKH�QRWLRQ�RI�SRVLWLYH�GXW\�EH\RQG�WKH
UDQJH�RI�WKLQJV�WKDW�DUH�VWULFWO\�FDOOHG�GXWLHV� EULQJLQJ�DFWV�RI�FKDULW\
XQGHU�WKLV�KHDGLQJ� 7KHVH�DUH�RZHG�RQO\�LQ�D�UDWKHU�ORRVH�VHQVH� DQG
VRPH�DFWV�RI�FKDULW\�FRXOG�KDUGO\�EH�VDLG�WR�EH�RZHG�DW�DOO� VR�, DP�QRW
IROORZLQJ�RUGLQDU\�XVDJH�DW�WKLV�SRLQW�

/HW�XV�QRZ�VHH�ZKHWKHU�WKH�GLVWLQFWLRQ�RI�QHJDWLYH�DQG�SRVLWLYH�GXWLHV
H[SODLQV�ZK\�ZH�VHH�GLIIHUHQWO\�WKH�DFWLRQ�RI�WKH�VWHHULQJ�GULYHU�DQG
WKDW�RI�WKH�MXGJH� RI�WKH�GRFWRUV�ZKR�ZLWKKROG�WKH�VFDUFH�GUXJ�DQG
WKRVH�ZKR�REWDLQ�D�ERG\�IRU�PHGLFDO�SXUSRVHV� RI�WKRVH�ZKR�FKRRVH
WR�UHVFXH�ILYH�PHQ�UDWKHU�WKDQ�RQH�PDQ�IURP�WRUWXUH�DQG�WKRVH�ZKR
DUH�UHDG\�WR�WRUWXUH�WKH�RQH�PDQ�WKHPVHOYHV�LQ�RUGHU�WR�VDYH�ILYH� ,Q
HDFK�FDVH�ZH�KDYH�D�FRQIOLFW�RI�GXWLHV� EXW�ZKDW�NLQG�RI�GXWLHV�DUH�WKH\"
$UH�ZH� LQ�HDFK�FDVH�ZHLJKLQJ�SRVLWLYH�GXWLHV�DJDLQVW�SRVLWLYH� QHJDWLYH
DJDLQVW�QHJDWLYH� RU�RQH�DJDLQVW�WKH�RWKHU" ,V�WKH�GXW\�WR�UHIUDLQ�IURP
LQMXU\� RU�UDWKHU�WR�EULQJ�DLG"

7KH�VWHHULQJ�GULYHU�IDFHV�D�FRQIOLFW�RI�QHJDWLYH�GXWLHV� VLQFH�LW�LV�KLV
GXW\�WR�DYRLG�LQMXULQJ�ILYH�PHQ�DQG�DOVR�KLV�GXW\�WR�DYRLG�LQMXULQJ�RQH�
,Q�WKH�FLUFXPVWDQFHV�KH�LV�QRW�DEOH�WR�DYRLG�ERWK� DQG�LW�VHHPV�FOHDU
WKDW�KH�VKRXOG�GR�WKH�OHDVW�LQMXU\�KH�FDQ� 7KH�MXGJH� KRZHYHU� LV�ZHLJKĥ
LQJ�WKH�GXW\�RI�QRW�LQIOLFWLQJ�LQMXU\�DJDLQVW�WKH�GXW\�RI�EULQJLQJ�DLG� +H
ZDQWV�WR�UHVFXH�WKH�LQQRFHQW�SHRSOH�WKUHDWHQHG�ZLWK�GHDWK�EXW�FDQ�GR
VR�RQO\�E\�LQIOLFWLQJ�LQMXU\�KLPVHOI� 6LQFH�RQH�GRHV�QRW�LQ�JHQHUDO�KDYH
WKH�VDPH�GXW\�WR�KHOS�SHRSOH�DV�WR�UHIUDLQ�IURP�LQMXULQJ�WKHP� LW�LV
QRW�SRVVLEOH�WR�DUJXH�WR�D�FRQFOXVLRQ�DERXW�ZKDW�KH�VKRXOG�GR�IURP
WKH�VWHHULQJ�GULYHU�FDVH� ,W�LV�LQWHUHVWLQJ�WKDW� HYHQ�ZKHUH�WKH�VWULFWHVW
GXW\�RI�SRVLWLYH�DLG�H[LVWV� WKLV�VWLOO�GRHV�QRW�ZHLJK�DV�LI�D�QHJDWLYH�GXW\
ZHUH�LQYROYHG� ,W�LV�QRW� IRU�LQVWDQFH� SHUPLVVLEOH�WR�FRPPLW�D�PXUGHU
WR�EULQJ�RQH¶V�VWDUYLQJ�FKLOGUHQ�IRRG� ,I�WKH�FKRLFH�LV�EHWZHHQ�LQIOLFWLQJ
LQMXU\�RQ�RQH�RU�PDQ\�WKHUH�VHHPV�RQO\�RQH�UDWLRQDO�FRXUVH�RI�DFWLRQ�
LI�WKH�FKRLFH�LV�EHWZHHQ�DLG�WR�VRPH�DW�WKH�FRVW�RI�LQMXU\�WR�RWKHUV� DQG
UHIXVLQJ�WR�LQIOLFW�WKH�LQMXU\�WR�EULQJ�WKH�DLG� WKH�ZKROH�PDWWHU�LV�RSHQ

�



WR�GLVSXWH� 6R�LW�LV�QRW�LQFRQVLVWHQW�RI�XV�WR�WKLQN�WKDW�WKH�GULYHU�PXVW
VWHHU�IRU�WKH�URDG�RQ�ZKLFK�RQO\�RQH�PDQ�VWDQGV�ZKLOH�WKH�MXGJH�ĪRU�KLV
HTXLYDOHQWī�PD\�QRW�NLOO�WKH�LQQRFHQW�SHUVRQ�LQ�RUGHU�WR�VWRS�WKH�ULRWV�
/HW�XV�QRZ�FRQVLGHU�WKH�VHFRQG�SDLU�RI�H[DPSOHV� ZKLFK�FRQFHUQ�WKH
VFDUFH�GUXJ�RQ�WKH�RQH�KDQG�DQG�RQ�WKH�RWKHU�WKH�ERG\�QHHGHG�WR�VDYH
OLYHV� 2QFH�DJDLQ�ZH�ILQG�D�GLIIHUHQFH�EDVHG�RQ�WKH�GLVWLQFWLRQ�EHWZHHQ
WKH�GXW\�WR�DYRLG�LQMXU\�DQG�WKH�GXW\�WR�SURYLGH�DLG� :KHUH�RQH�PDQ
QHHGV�D�PDVVLYH�GRVH�RI�WKH�GUXJ�DQG�ZH�ZLWKKROG�LW�IURP�KLP�LQ�RUGHU
WR�VDYH�ILYH�PHQ� ZH�DUH�ZHLJKLQJ�DLG�DJDLQVW�DLG� %XW�LI�ZH�FRQVLGHU
NLOOLQJ�D�PDQ�LQ�RUGHU�WR�XVH�KLV�ERG\�WR�VDYH�RWKHUV� ZH�DUH�WKLQNLQJ�RI
GRLQJ�KLP�DQ�LQMXU\�WR�EULQJ�RWKHUV�DLG� ,Q�DQ�LQWHUHVWLQJ�YDULDQW�RI�WKH
PRGHO� ZH�PD\�VXSSRVH�WKDW�LQVWHDG�RI�NLOOLQJ�VRPHRQH�ZH�GHOLEHUDWHO\
OHW�KLP�GLH� Ī3HUKDSV�KH�LV�D�EHJJDU�WR�ZKRP�ZH�DUH�WKLQNLQJ�RI�JLYĥ
LQJ�IRRG� EXW�WKHQ�ZH�VD\�µ1R� WKH\�QHHG�ERGLHV�IRU�PHGLFDO�UHVHDUFK�¶ī
+HUH�LW�GRHV�VHHP�UHOHYDQW�WKDW�LQ�DOORZLQJ�KLP�WR�GLH�ZH�DUH�DLPLQJ
DW�KLV�GHDWK� EXW�SUHVXPDEO\�ZH�DUH�LQFOLQHG�WR�VHH�WKLV�DV�D�YLRODWLRQ
RI�QHJDWLYH�UDWKHU�WKDQ�SRVLWLYH�GXW\� ,I�WKLV�LV�ULJKW� ZH�VHH�ZK\�ZH
DUH�XQDEOH�LQ�HLWKHU�FDVH�WR�DUJXH�WR�D�FRQFOXVLRQ�IURP�WKH�FDVH�RI�WKH
VFDUFH�GUXJ� ,Q�WKH�H[DPSOHV�LQYROYLQJ�WKH�WRUWXULQJ�RI�RQH�PDQ�RU�ILYH
PHQ� WKH�SULQFLSOH�VHHPV�WR�EH�WKH�VDPH�DV�IRU�WKH�ODVW�SDLU� ,I�ZH�DUH
EULQJLQJ�DLG�ĪUHVFXLQJ�SHRSOH�DERXW�WR�EH�WRUWXUHG�E\�WKH�W\UDQWī� ZH
PXVW�REYLRXVO\�UHVFXH�WKH�ODUJHU�UDWKHU�WKDQ�WKH�VPDOOHU�JURXS� ,W�GRHV
QRW�IROORZ� KRZHYHU� WKDW�ZH�ZRXOG�EH�MXVWLILHG�LQ�LQIOLFWLQJ�WKH�LQMXU\�
RU�JHWWLQJ�D�WKLUG�SHUVRQ�WR�GR�VR� LQ�RUGHU�WR�VDYH�WKH�ILYH� :H�PD\
WKHUHIRUH�UHIXVH�WR�EH�IRUFHG�LQWR�DFWLQJ�E\�WKH�WKUHDWV�RI�EDG�PHQ� 7R
UHIUDLQ�IURP�LQIOLFWLQJ�LQMXU\�RXUVHOYHV�LV�D�VWULFWHU�GXW\�WKDQ�WR�SUHYHQW
RWKHU�SHRSOH�IURP�LQIOLFWLQJ�LQMXU\� ZKLFK�LV�QRW�WR�VD\�WKDW�WKH�RWKHU
LV�QRW�D�YHU\�VWULFW�GXW\�LQGHHG�

6R�IDU�WKH�FRQFOXVLRQV�DUH�WKH�VDPH�DV�WKRVH�DW�ZKLFK�ZH�PLJKW�DUULYH
IROORZLQJ�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW� EXW�LQ�RWKHUV�WKH\�ZLOO�EH
GLIIHUHQW� DQG�WKH�DGYDQWDJH�VHHPV�WR�EH�DOO�RQ�WKH�VLGH�RI�WKH�DOWHUĥ
QDWLYH� 6XSSRVH� IRU�LQVWDQFH� WKDW�WKHUH�DUH�ILYH�SDWLHQWV�LQ�D�KRVSLWDO
ZKRVH�OLYHV�FRXOG�EH�VDYHG�E\�WKH�PDQXIDFWXUH�RI�D�FHUWDLQ�JDV� EXW
WKDW�WKLV�LQHYLWDEO\�UHOHDVHV�OHWKDO�IXPHV�LQWR�WKH�URRP�RI�DQRWKHU�SDĥ
WLHQW�ZKRP�IRU�VRPH�UHDVRQ�ZH�DUH�XQDEOH�WR�PRYH� +LV�GHDWK� EHLQJ
RI�QR�XVH�WR�XV� LV�FOHDUO\�D�VLGH�HIIHFW� DQG�QRW�GLUHFWO\�LQWHQGHG� :K\

WKHQ�LV�WKH�FDVH�GLIIHUHQW�IURP�WKDW�RI�WKH�VFDUFH�GUXJ� LI�WKH�SRLQW
DERXW�WKDW�LV�WKDW�ZH�IRUHVDZ�EXW�GLG�QRW�VWULFWO\�LQWHQG�WKH�GHDWK�RI
WKH�VLQJOH�SDWLHQW" <HW�LW�VXUHO\�LV�GLIIHUHQW� 7KH�UHODWLYHV�RI�WKH�JDVVHG
SDWLHQW�ZRXOG�SUHVXPDEO\�EH�VXFFHVVIXO�LI�WKH\�VXHG�WKH�KRVSLWDO�DQG
WKH�ZKROH�VWRU\�FDPH�RXW� :H�PD\�ILQG�LW�SDUWLFXODUO\�UHYROWLQJ�WKDW
VRPHRQH�VKRXOG�EH�XVHG�DV�LQ�WKH�FDVH�ZKHUH�KH�LV�NLOOHG�RU�DOORZHG�WR
GLH�LQ�WKH�LQWHUHVW�RI�PHGLFDO�UHVHDUFK� DQG�WKH�IDFW�RI�XVLQJ�PD\�HYHQ
GHWHUPLQH�ZKDW�ZH�ZRXOG�GHFLGH�WR�GR�LQ�VRPH�FDVHV� EXW�WKH�SULQFLSOH
VHHPV�XQLPSRUWDQW�FRPSDUHG�ZLWK�RXU�UHOXFWDQFH�WR�EULQJ�VXFK�LQMXU\
IRU�WKH�VDNH�RI�JLYLQJ�DLG�

0\�FRQFOXVLRQ�LV�WKDW�WKH�GLVWLQFWLRQ�EHWZHHQ�GLUHFW�DQG�REOLTXH�LQĥ
WHQWLRQ�SOD\V�RQO\�D�TXLWH�VXEVLGLDU\�UROH�LQ�GHWHUPLQLQJ�ZKDW�ZH�VD\�LQ
WKHVH�FDVHV� ZKLOH�WKH�GLVWLQFWLRQ�EHWZHHQ�DYRLGLQJ�LQMXU\�DQG�EULQJĥ
LQJ�DLG�LV�YHU\�LPSRUWDQW�LQGHHG� , KDYH�QRW� RI�FRXUVH� DUJXHG�WKDW
WKHUH�DUH�QR�RWKHU�SULQFLSOHV� )RU�LQVWDQFH�LW�FOHDUO\�PDNHV�D�GLIIHUĥ
HQFH�ZKHWKHU�RXU�SRVLWLYH�GXW\�LV�D�VWULFW�GXW\�RU�UDWKHU�DQ�DFW�RI�FKDUĥ
LW\� IHHGLQJ�RXU�RZQ�FKLOGUHQ�RU�IHHGLQJ�WKRVH�LQ�IDUDZD\�FRXQWULHV� ,W
PD\�DOVR�PDNH�D�GLIIHUHQFH�ZKHWKHU�WKH�SHUVRQ�DERXW�WR�VXIIHU�LV�RQH
WKRXJKW�RI�DV�XQLQYROYHG�LQ�WKH�WKUHDWHQHG�GLVDVWHU� DQG�ZKHWKHU�LW�LV
KLV�SUHVHQFH�WKDW�FRQVWLWXWHV�WKH�WKUHDW�WR�WKH�RWKHUV� ,Q�PDQ\�FDVHV
ZH�ILQG�LW�YHU\�KDUG�WR�NQRZ�ZKDW�WR�VD\� DQG�, KDYH�QRW�EHHQ�DUJXLQJ
IRU�DQ\�JHQHUDO�FRQFOXVLRQ�VXFK�DV�WKDW�ZH�PD\�QHYHU� ZKDWHYHU�WKH�EDOĥ
DQFH�RI�JRRG�DQG�HYLO� EULQJ�LQMXU\�WR�RQH�IRU�WKH�VDNH�RI�DLG�WR�RWKHUV�
HYHQ�ZKHQ�WKLV�LQMXU\�DPRXQWV�WR�GHDWK� , KDYH�RQO\�WULHG�WR�VKRZ�WKDW
HYHQ�LI�ZH�UHMHFW�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�ZH�DUH�QRW�IRUFHG�WR
WKH�FRQFOXVLRQ�WKDW�WKH�VL]H�RI�WKH�HYLO�PXVW�DOZD\V�EH�RXU�JXLGH�

/HW�XV�QRZ�UHWXUQ�WR�WKH�SUREOHP�RI�DERUWLRQ� FDUU\LQJ�RXW�RXU�SODQ�RI
ILQGLQJ�SDUDOOHOV�LQYROYLQJ�DGXOWV�RU�FKLOGUHQ�UDWKHU�WKDQ�WKH�XQERUQ�
:H�PXVW�VD\�VRPHWKLQJ�DERXW�WKH�GLIIHUHQW�FDVHV�LQ�ZKLFK�DERUWLRQ
PLJKW�EH�FRQVLGHUHG�RQ�PHGLFDO�JURXQGV�

)LUVW�RI�DOO�WKHUH�LV�WKH�VLWXDWLRQ�LQ�ZKLFK�QRWKLQJ�WKDW�FDQ�EH�GRQH
ZLOO�VDYH�WKH�OLIH�RI�FKLOG�DQG�PRWKHU� EXW�ZKHUH�WKH�OLIH�RI�WKH�PRWKHU
FDQ�EH�VDYHG�E\�NLOOLQJ�WKH�FKLOG� 7KLV�LV�SDUDOOHO�WR�WKH�FDVH�RI�WKH�IDW
PDQ�LQ�WKH�PRXWK�RI�WKH�FDYH�ZKR�LV�ERXQG�WR�EH�GURZQHG�ZLWK�WKH
RWKHUV�LI�QRWKLQJ�LV�GRQH� *LYHQ�WKH�FHUWDLQW\�RI�WKH�RXWFRPH� DV�LW
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ZDV�SRVWXODWHG� WKHUH�LV�QR�VHULRXV�FRQIOLFW�RI�LQWHUHVWV�KHUH� VLQFH�WKH
IDW�PDQ�ZLOO�SHULVK�LQ�HLWKHU�FDVH� DQG�LW�LV�UHDVRQDEOH�WKDW�WKH�DFWLRQ
WKDW�ZLOO�VDYH�VRPHRQH�VKRXOG�EH�GRQH� ,W�LV�D�JUHDW�REMHFWLRQ�WR�WKRVH
ZKR�DUJXH�WKDW�WKH�GLUHFW�LQWHQWLRQ�RI�WKH�GHDWK�RI�DQ�LQQRFHQW�SHUĥ
VRQ�LV�QHYHU�MXVWLILDEOH�WKDW�WKH�HGLFW�ZLOO�DSSO\�HYHQ�LQ�WKLV�FDVH� 7KH
&DWKROLF�GRFWULQH�RQ�DERUWLRQ�PXVW�KHUH�FRQIOLFW�ZLWK�WKDW�RI�PRVW
UHDVRQDEOH�PHQ� 0RUHRYHU�ZH�ZRXOG�EH�MXVWLILHG�LQ�SHUIRUPLQJ�WKH
RSHUDWLRQ�ZKDWHYHU�WKH�PHWKRG�XVHG� DQG�LW�LV�QHLWKHU�D�QHFHVVDU\�QRU
D�JRRG�MXVWLILFDWLRQ�RI�WKH�VSHFLDO�FDVH�RI�K\VWHUHFWRP\�WKDW�WKH�FKLOG¶V
GHDWK�LV�QRW�GLUHFWO\�LQWHQGHG� EHLQJ�UDWKHU�D�IRUHVHHQ�FRQVHTXHQFH�RI
ZKDW�LV�GRQH� :KDW�GLIIHUHQFH�FRXOG�LW�PDNH�DV�WR�KRZ�WKH�GHDWK�LV
EURXJKW�DERXW"

6HFRQGO\�ZH�KDYH�WKH�FDVH�LQ�ZKLFK�LW�LV�SRVVLEOH�WR�SHUIRUP�DQ�RSHUĥ
DWLRQ�ZKLFK�ZLOO�VDYH�WKH�PRWKHU�DQG�NLOO�WKH�FKLOG�RU�NLOO�WKH�PRWKHU
DQG�VDYH�WKH�FKLOG� 7KLV�LV�SDUDOOHO�WR�WKH�IDPRXV�FDVH�RI�VKLSZUHFNHG
PDULQHUV�ZKR�EHOLHYHG�WKDW�WKH\�PXVW�WKURZ�VRPHRQH�RYHUERDUG�LI
WKHLU�ERDW�ZDV�QRW�WR�IRXQGHU�LQ�D�VWRUP� DQG�WR�WKH�RWKHU�IDPRXV�FDVH
RI�WKH�WZR�VDLORUV� 'XGOH\�DQG�6WHSKHQV� ZKR�NLOOHG�DQG�DWH�WKH�FDELQ
ER\�ZKHQ�DGULIW�RQ�WKH�VHD�ZLWKRXW�IRRG� +HUH�DJDLQ�WKHUH�LV�QR�FRQĥ
IOLFW�RI�LQWHUHVWV�VR�IDU�DV�WKH�GHFLVLRQ�WR�DFW�LV�FRQFHUQHG� RQO\�LQ�GHĥ
FLGLQJ�ZKRP�WR�VDYH� 2QFH�DJDLQ�LW�ZRXOG�EH�UHDVRQDEOH�WR�DFW� WKRXJK
RQH�ZRXOG�UHVSHFW�VRPHRQH�ZKR�KHOG�EDFN�IURP�WKH�DSSDOOLQJ�DFWLRQ
HLWKHU�EHFDXVH�KH�SUHIHUUHG�WR�SHULVK�UDWKHU�WKDQ�GR�VXFK�D�WKLQJ�RU
EHFDXVH�KH�KHOG�RQ�SDVW�WKH�OLPLWV�RI�UHDVRQDEOH�KRSH� ,Q�UHDO�OLIH�WKH
FHUWDLQWLHV�SRVWXODWHG�E\�SKLORVRSKHUV�KDUGO\�HYHU�H[LVW� DQG�'XGOH\
DQG�6WHSKHQV�ZHUH�UHVFXHG�QRW�ORQJ�DIWHU�WKHLU�JKDVWO\�PHDO� 1HYHUĥ
WKHOHVV�LI�WKH�FHUWDLQW\�ZHUH�DEVROXWH� DV�LW�PLJKW�EH�LQ�WKH�DERUWLRQ
FDVH� LW�ZRXOG�VHHP�EHWWHU�WR�VDYH�RQH�WKDQ�QRQH� 3UREDEO\�ZH�VKRXOG
GHFLGH�LQ�IDYRU�RI�WKH�PRWKHU�ZKHQ�ZHLJKLQJ�KHU�OLIH�DJDLQVW�WKDW�RI
WKH�XQERUQ�FKLOG� EXW�LW�LV�LQWHUHVWLQJ�WKDW� D�IHZ�\HDUV�ODWHU� ZH�PLJKW
HDVLO\�GHFLGH�LW�WKH�RWKHU�ZD\�

7KH�ZRUVW�GLOHPPD�FRPHV�LQ�WKH�WKLUG�NLQG�RI�H[DPSOH�ZKHUH�WR�VDYH
WKH�PRWKHU�ZH�PXVW�NLOO�WKH�FKLOG� VD\�E\�FUXVKLQJ�LWV�VNXOO� ZKLOH�LI
QRWKLQJ�LV�GRQH�WKH�PRWKHU�ZLOO�SHULVK�EXW�WKH�FKLOG�FDQ�EH�VDIHO\�GHOLYĥ
HUHG�DIWHU�KHU�GHDWK� +HUH�WKH�GRFWULQH�RI�WKH�GRXEOH�HIIHFW�KDV�EHHQ

LQYRNHG�WR�VKRZ�WKDW�ZH�PD\�QRW�LQWHUYHQH� VLQFH�WKH�FKLOG¶V�GHDWK
ZRXOG�EH�GLUHFWO\�LQWHQGHG�ZKLOH�WKH�PRWKHU¶V�ZRXOG�QRW� 2Q�D�VWULFW
SDUDOOHO�ZLWK�FDVHV�QRW�LQYROYLQJ�WKH�XQERUQ�ZH�PLJKW�ILQG�WKH�FRQFOXĥ
VLRQ�FRUUHFW�WKRXJK�WKH�UHDVRQ�JLYHQ�ZDV�ZURQJ� 6XSSRVH� IRU�LQVWDQFH�
WKDW�LQ�ODWHU�OLIH�WKH�SUHVHQFH�RI�D�FKLOG�ZDV�FHUWDLQ�WR�EULQJ�GHDWK�WR
WKH�PRWKHU� :H�ZRXOG�VXUHO\�QRW�WKLQN�RXUVHOYHV�MXVWLILHG�LQ�ULGGLQJ
KHU�RI�LW�E\�D�SURFHVV�WKDW�LQYROYHG�LWV�GHDWK� )RU�LQ�JHQHUDO�ZH�GR�QRW
WKLQN�WKDW�ZH�FDQ�NLOO�RQH�LQQRFHQW�SHUVRQ�WR�UHVFXH�DQRWKHU� TXLWH
DSDUW�IURP�WKH�VSHFLDO�FDUH�WKDW�ZH�IHHO�LV�GXH�WR�FKLOGUHQ�RQFH�WKH\
KDYH�SUXGHQWO\�JRW�WKHPVHOYHV�ERUQ� :KDW�ZH�ZRXOG�EH�SUHSDUHG�WR
GR�ZKHQ�D�JUHDW�PDQ\�SHRSOH�ZHUH�LQYROYHG�LV�DQRWKHU�PDWWHU� DQG�WKLV
LV�SUREDEO\�WKH�NH\�WR�RQH�TXLWH�FRPPRQ�YLHZ�RI�DERUWLRQ�RQ�WKH�SDUW
RI�WKRVH�ZKR�WDNH�TXLWH�VHULRXVO\�WKH�ULJKWV�RI�WKH�XQERUQ�FKLOG� 7KH\
SUREDEO\�IHHO�WKDW�LI�HQRXJK�SHRSOH�ZHUH�LQYROYHG�RQH�PXVW�EH�VDFULĥ
ILFHG� DQG�WKH\�WKLQN�RI�WKH�PRWKHU¶V�OLIH�DJDLQVW�WKH�XQERUQ�FKLOG¶V
OLIH�DV�LI�LW�ZHUH�PDQ\�DJDLQVW�RQH� %XW�RI�FRXUVH�PDQ\�SHRSOH�GR�QRW
YLHZ�LW�OLNH�WKLV�DW�DOO� KDYLQJ�QR�LQFOLQDWLRQ�WR�DFFRUG�WR�WKH�IRHWXV
RU�XQERUQ�FKLOG�DQ\WKLQJ�OLNH�RUGLQDU\�KXPDQ�VWDWXV�LQ�WKH�PDWWHU�RI
ULJKWV� , KDYH�QRW�EHHQ�DUJXLQJ�IRU�RU�DJDLQVW�WKHVH�SRLQWV�RI�YLHZ�EXW
RQO\�WU\LQJ�WR�GLVFHUQ�VRPH�RI�WKH�FXUUHQWV�WKDW�DUH�SXOOLQJ�XV�EDFN�DQG
IRUWK� 7KH�OHYLW\�RI�WKH�H[DPSOHV�LV�QRW�PHDQW�WR�RIIHQG�
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